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9 September 2022 

The Nifty ended the week on a bullish note. The Bank Nifty ending on a bullish note suggesting continuation of current bullish 

trend. Hence, range-bound oscillation with a positive bias likely to continue. Further, thorough technical study of the weekly 

as well as the daily chart patterns suggesting; the Nifty broader trading range for the coming week is expected to be 17500-

18300. 

 

It kick-started on a flat note and remained rang bound followed by sharp rise in the later half towards ending with a bullish 

candle. However, breaking out most critical resistance placed around 17950 levels is necessary. Reacting down from 17950 

on the last session of the week suggesting immediate range likely to be 17700-

17950. Breaking out 17950 is necessary towards unfolding next leg of up 

move towards 18300 levels. 

 

On the daily chart, the Nifty ended 0.19% up at 17833.35. It opened gap-up, 

however, failing to breakout 17950 is a concern that led to a ending the week 

on a nervous note. Candle pattern suggesting the Benchmark Index might get 

into consolidation below 17950 mark. Probable range likely to be 17700-

17950. Lower support below 17700 is placed around 17500 levels.  

 

Nifty patterns on multiple time frames show: it ended on a stronger note. 

Hence buying on dips is advised. Broader chart pattern suggesting, the Nifty 

may again find longer-term bulls in the price range of 17700-17500 levels. 

 

Nifty Crucial Supports & Resistances- 

Supports- 17700, 17500 Resistances- 17950, 18300 
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Institution Purchase Sale Net Last Day Net Week Net Month 

FII 6853.42  4721  2132.42  6,136.66 17,421.94 

DII 5606.17  6773.73  1167.56  352.10 5,232.02 

FII Derivatives Flow (In Crore)  09-09-2022 

Institutional Flow (In Crore)  09-09-2022 

Instrument Purchase Sale Net 

Index Future 2118.10 2243.46 125.36 

Index Option 497944.30 489038.80 8905.5 

Stock Future 11986.76 12232.47 245.71 

Stock Option 7803.00 8040.49 237.49 

Market Turnover (In Crore) 09-09-2022 

Name Last Previous 

NSE Cash 57838.14  59030.37  

NSE F&O 6969933.73  25993792.12  

BSE Cash 4,692.61  4,719.63  

BSE F&O *NA 2.43  

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Shree Cement 16.20 434043.00 150994.60 0.19 

Tech Mahindra 6.65 3394349.00 2324836.00 3.40 

Adani Ports &SE 2.46 6.44 18369177.00 6905884.00 

BPCL 0.40 5.14 3467131.00 4242823.00 

Axis Bank 0.65 4.62 8732302.00 8967060.00 

Name %1D %5D Day Vol Avg 5 Day Vol 

Britannia Industries 0.63 1.48 134487.00 299939.00 

Tata Cons Products 0.34 2.09 884012.00 1695298.00 

Nestle India 0.38 2.61 48434.00 50143.60 

Tata Motors 0.84 3.43 14294289.00 14018240.00 

Bajaj Auto 0.05 4.52 485613.00 616509.20 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Market in Retrospect 

India's stock benchmarks ended firm for the second day, aided by gains in information technology and banking 

stocks. 

Nifty Index higher by 0.19% to 17,833, and higher by 1.68% over the week. The broader markets represented by 

the NIFTY 500 Index ended 0.17% higher, ending at 15,467. During the week, Nifty PSU Bank was the top gainer, 

gaining by 4.34%, followed by Nifty IT was ended by 3.53% higher. Nifty Auto was top loser, losing by 0.01%. 

Bajaj Finserv was the top gainer, gaining by 16.20%, followed by Tech Mahindar and Adani Ports & SE gaining by 

6.65% & 6.44% respectively. Bajaj Auto was the top loser, losing by 4.52%, followed by Tata Motors and Nestle 

was losing by 3.43% & 2.61% respectively. 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2636.17 0.84 1.19 3.92 3.15 15.94 17.01 15.65 2.74 2.65 

ACWI 612.34 0.76 0.88 3.98 3.99 17.20 15.98 15.01 2.49 2.44 

Asia Pacific 152.10 1.03 1.46 5.02 9.56 25.68 12.09 12.62 1.34 1.41 

EM 957.22 0.07 1.52 4.44 10.30 26.37 10.73 11.22 1.42 1.48 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 31774.52 0.61 0.84 3.05 1.54 8.90 17.50 16.94 4.26 4.05 

NASDAQ 11862.13 0.60 0.39 5.06 0.92 22.21 37.64 26.31 4.74 4.72 

S&P500 4006.18 0.66 1.29 2.82 0.29 10.84 19.54 17.69 4.03 3.78 

CBOE VIX 23.05 2.37 9.82 5.88 11.65 22.61 NA NA NA NA 

FTSE100 7382.34 1.66 1.39 1.41 1.26 5.10 14.29 9.23 1.64 1.55 

CAC40 6224.38 1.61 0.92 4.09 2.11 6.89 13.01 9.98 1.60 1.53 

DAX 13065.73 1.25 0.12 3.47 7.98 16.37 12.58 10.73 1.46 1.41 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 28214.75 0.53 2.04 0.77 0.11 5.98 28.47 15.42 1.69 1.63 

Hang Seng 19362.25 2.69 0.46 3.21 11.46 24.71 7.17 10.31 0.78 1.07 

STI 3262.95 0.91 1.79 0.25 1.66 6.23 12.32 12.57 1.11 1.09 

Taiwan  14583.42 1.20 1.48 3.10 12.26 15.72 10.55 10.03 1.93 1.88 

KOSPI 2384.28 0.33 1.30 4.76 9.19 23.45 10.09 10.06 0.89 0.93 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 109915.64 0.14 0.36 1.16 2.64 4.72 6.23 6.13 1.56 1.30 

Russian 1254.46 1.35 2.34 12.38 3.45 27.34 4.55 2.97 0.86 NA 

SHANGHAI Com 3262.05 0.82 2.37 0.45 0.71 11.67 14.25 11.37 1.47 1.33 

SENSEX 59793.14 0.18 1.68 1.60 8.09 2.55 23.05 21.90 3.40 3.25 

NIFTY 17833.35 0.19 1.68 1.76 8.22 2.67 22.30 20.79 3.30 3.12 

NSE VIX 17.72 3.21 9.37 8.21 7.43 27.08 _ _ _ _ 

Asian indices Nikkei225 and STI was ended 
by 2.04% & 1.79% higher. Hang Seng, Taiwan 
and KOSPI 0.46%, 1.48% & 1.30%  lower  so 
far in this week. 

Indian Index Nifty and Sensex ended by 
1.68% & 1.68% higher. NSE VIX was ended by 
9.37% lower so far in this week. 

Among BRIC indices Russian index was ended 
2.34% lower. Brazil and Shanghai index was 
ended by 0.36% & 2.37% higher respectively 
so far in this week. 

Among MSCI indices, World & Asia Pacific 
index was ended by 1.19% higher & 1.46% 
lower respectively so far in this week. 

Among US European indices Dow Jones, 
NASDAQ, S&P500, FTSE100, CAC40 and DAX 
was ended 0.84%, 0.39%, 1.29%, 1.39%, 
0.92% & 0.12% higher. CBOE VIX was ended 
by 9.82% lower so far in this week. 

Among Currencies EUR, BRL and INR index ended 1.34%, 0.52% & 
0.27% higher. USD, GBP and JPY index ended 0.93%, 0.89% & 1% 
lower respectively so far in this week. 

Gold and Silver was ended by 0.94% & 4.15% lower so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 3.19 0.83 3.04 11.42 88.95 2653.45 

MIBOR 0.84 1.70 17.42 177.74 376.82 254.53 

INCALL 5.33 12.21 6.60 8.78 21.14 62.50 
        

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  225.10 1.31 3.18 7.70 3.84 16.63 

Cotton 105.45 1.55 2.55 6.44 15.59 28.19 

Sugar 18.09 0.89 0.56 0.61 7.28 3.21 

Wheat 836.00 0.84 5.26 4.60 23.81 20.85 

Soybean 1396.75 0.78 0.14 2.24 11.72 12.60 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 108.51 1.09 0.93 2.01 5.12 17.34 

EUR 1.01 0.90 1.34 1.23 4.99 14.70 

GBP 0.86 0.92 0.89 4.03 7.60 19.13 

BRL 5.22 0.69 0.52 1.96 6.07 2.02 

JPY 141.61 1.77 1.00 4.63 5.12 22.52 

INR 79.59 0.16 0.27 0.08 2.29 7.65 

CNY 6.92 0.50 0.33 2.46 3.33 6.75 

KRW 1380.75 0.24 1.89 5.38 9.19 15.51 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 84.86 1.58 2.02 6.23 30.16 24.54 

Natural Gas 8.06 1.83 12.98 3.00 9.99 112.38 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1728.31 1.16 0.94 3.68 6.47 3.69 

Silver($/Oz) 18.79 1.38 4.15 8.45 13.37 21.83 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 7810.50 2.47 2.81 2.22 19.73 15.55 

Aluminium 2267.50 1.45 1.20 7.28 19.56 18.84 

Zinc 3127.50 0.13 4.05 9.23 18.16 2.14 

Lead 1881.50 1.08 1.03 13.01 15.72 17.42 

Nickel 21753.00 0.80 7.10 0.31 24.61 10.35 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1100.00 0.00 11.29 24.14 12.70   

LDPE 1220.00 0.81 14.69 25.61 21.29   

Injection Grade  1090.00 0.93 7.63 16.79 21.58   

General purpose 1110.00 0.91 7.50 16.54 21.28   

Polystyrene HIPS 1500.00 0.00 11.76 18.92 11.76   

Polystyrene GPPS 1460.00 0.00 12.05 15.12 0.68   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1178.00 3.97 17.56 24.68 49.70 67.66 

BWIRON 173.10 1.47 3.19 3.28 9.89 27.73 

SG Dubai HY 21.58 11.30 22.82 80.28 36.21 1826.79 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  3.26 1.77 2.16 17.32 7.11 151.19 

UK 3.05 3.11 4.49 54.69 31.25 314.27 

Brazil  5.71 0.77 3.40 2.96 2.48 46.11 

Japan 0.25 0.40 4.98 49.70 0.80 488.37 

Aus  3.56 0.25 2.39 11.78 1.30 180.24 

India 7.11 0.47 1.63 3.17 5.10 15.15 

Among Base Metals Copper and Nickel was ended by 2.81% & 
7.10% Aluminium, Zinc and Lead 1.20%, 4.05% & 1.03% lower 
so far in this week. 

Among energy Crude and NG was ended by 2.02% & 12.98% 
lower so far in this week. 
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Indian Energy Exchange total trade volume dips 18 per cent to 7,805 million units in 

August 

The total trade volume of Indian Energy Exchange registered an 18 per cent annual decline in August to 

7,805 MU (million units). The total trade volume in August 2021 was at 9,538 MU. However, on a month-

on-month basis, IEX registered a 9 per cent growth in August. In July 2021, the total power trade volume 

was 7,151 MU. The total trade volume of 7,805 MU in August, 2022, comprised 6,517 MU in the 

conventional power market, 437 MU in the Green Power Market, and 851 MU (8.51 lakh Certificates) in 

the REC Market. The average clearing price in the Day-Ahead market increased 2 per cent YoY (year-on-

year), from Rs 5.06 per unit in August'21 to Rs 5.17 in August '22. The supply-side constraints continued 

due to high prices of imported coal, fuel shortage and increased e-auction prices. The Day-Ahead Market 

volume at 3,529 MU, registered a flat growth on a month-on-month basis. Although imported coal prices 

remained high, increased hydro and renewable energy generation resulted in the market clearing price 

lowering by 5 per cent on a month-on-month basis at Rs 5.17 per unit. The Real-Time electricity market 

achieved 2,265 MU volume during the month, registering a 22 per cent YoY and 6 per cent month-on-

month growth. The highest single-day volume of 104 MU was achieved on August 16, 2022. A total of 8.51 

lacs RECs (renewable energy certificates), an increase of 79 per cent MoM, were cleared in the trading 

session at IEX.  

Reliance Industries in talks to buy bunch of FMCG brands 

Reliance Industries Ltd is in talks to acquire brands such as Garden Namkeens from CavinKare, besides 

other brands such as Lahori Zeera and Bindu Beverages in a bid to strengthen its fast-moving consumer 

goods (FMCG) play. Reliance had acquired soft drink brand Campa from Delhi-based Pure Drinks Group in 

a deal estimated at Rs 22 crore. 

Dixon Tech signs agreement with Google to sub-license rights relating to Android 

Dixon Technologies has signed an agreement with Google to sub-license rights relating to Android and 

Google TV and has become the first contract manufacturer in India to do so. This new partnership will 

enable the company to offer cost-effective, consistent, high quality & out of box experience to our existing 

customers & potential new brands which will further strengthen the company’s market leadership in the 

LED TV category. 

Reliance Power and subsidiary raise Rs 1200 crore from Varde Partners 

Reliance Power Ltd and its subsidiary have entered into an indicative memorandum of understanding with 

Varde Partners, a global alternative investment firm, for availing debt of upto Rs 1,200 crore ($150 

million) for settlement and discharge and/or acquisition and restructuring of certain financial debt availed 

by RPL. RPL, a part of the Reliance Group, is a private sector power generation and coal resources 

company. The company has one of the largest portfolios of power projects in the private sector, based on 

coal, gas, hydro and renewable energy, with an operating portfolio of 5,945 megawatts. 

Domestic News 
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Suzlon bags 180.6 MW wind energy project from Sembcorp's arm Green Infra Wind 

Energy 

Renewable energy solution provider Suzlon Energy has won an order to set up 180.6 MW wind energy 

project from Sembcorp's arm Green Infra Wind Energy Ltd. Suzlon will install 86 Wind Turbine Generators 

(WTGs) with a Hybrid Lattice Tubular (HLT) tower and a rated capacity of 2.1 MW each. The project is 

located at Kanakagiribad, Bagalkot in Karnataka, and is expected to be commissioned in 2024. Suzlon will 

supply the wind turbines (equipment supply) and execute the project, including erection and 

commissioning. Suzlon will also provide comprehensive operation and maintenance services after 

commissioning of the project. 

Tata Sons looking to raise $4 billion for Air India 

The holding company of the Tata Group, Tata Sons Ltd is looking to raise as much as $4 billion to infuse 

fresh capital into Air India and refinance costly debt. The company plans to raise funds through a mix of 

equity and hybrid debt to refinance a part of Air India’s debt and revamp the airline. The first few months 

under Tata stewardship at Air India have been challenging for the aviation industry with fuel prices rising 

sharply and the regulator retaining curbs on fares, said experts. On the other hand, traffic has risen close 

to pre-pandemic levels. Tata-- which got the go ahead to buy Air India after offering $2.4 billion -- faces an 

uphill task to revive a carrier that hasn’t made money since its 2007 merger with domestic operator Indian 

Airlines. The group already runs two unprofitable joint ventures with Singapore Airlines and AirAsia Group 

in the country, and has faced criticism for not running those business efficiently, even though they 

contribute a tiny portion to the group’s overall revenue. 

Blue Star bags two orders worth Rs 390 crores from Bangalore Metro 

Air conditioning and commercial refrigeration company, Blue Star Ltd announced that the company has 

secured two new orders from Bangalore Metro Rail Corporation Limited (BMRCL) for the upcoming Reach

-6 of Bangalore Metro Rail Project Phase-II, also known as the Pink Line. The first order, worth Rs 203 

crores, is a turnkey project including maintenance works for Tunnel Ventilation System (TVS) and 

Environmental Control System (ECS), as well as SCADA works for six underground stations and associated 

tunnel sections in Reach-6 of Bangalore Metro Rail Project Phase-II. The six underground stations include 

Vellara Junction, M G Road, Shivaji Nagar, Cantonment, Pottery Town, and Tannery Road. The Pink Line 

covers a distance of about 21km, and connects Kalena Agrahara (formerly Gottigere) to Nagawara. 18 

metro stations are planned on this line. 

Dixon bags rights to make Google TV and Android TV for other brands 

Dixon Technologies (India) is pivoting from a prescription manufacturing service to an original device 

manufacturer (ODM) for smart TVs, having acquired sub-licensing rights for Google TV and Android TV 

from Google. The rights, announced by Dixon on Monday, will enable the firm to both design and 

manufacture smart LED TVs for third-party brands. 

Domestic News 
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Pepsico India partners with Airtel to offer recharge coupon with beverage brands 

PepsiCo India and Bharti Airtel have joined hands to offer recharge coupons on the purchase of the 

beverages in the FMCG major’s portfolio. With every purchase of Pepsi, Mountain Dew, 7UP, Mirinda, 

Slice, and Tropicana PET bottles consumers get Airtel Recharge coupons worth Rs 10 to Rs 20. An Airtel 

Thanks App discount coupon code will be printed on the reverse side of the labels of PET bottle to provide 

consumers with an access to avail the offer. 

Adani Group to build 3 giga factories as part of $70 billion clean energy investment 

Adani Group will build three giga factories to manufacture solar modules, wind turbines, and hydrogen 

electrolyzers as part of its $70 billion investment in clean energy by 2030. The factories will help generate 

an additional 45 GW of renewable energy to add to Adani group's existing 20 GW capacity, as well as 3 

million tons of hydrogen by 2030. The announcement comes weeks after rival billionaire Mukesh Ambani 

announced a fifth giga factory as part of Reliance's investment in low carbon energy. The new giga factory 

for power electronics will be in addition to four giga factories announced last year for making integrated 

solar PV modules that will produce electricity from sunlight, electrolyzers that produce hydrogen from 

water, fuel cells and batteries to store energy from the grid as well as 20 GW solar energy capacity by 

2025 for captive needs. 

Coal India's production up by 44.6 MTs in 5 months, a record high 

Coal India's production in the ongoing fiscal rose by 44.6 million tonnes (MTs) in five months and four 

days, eclipsing the previous best of 44.5 MTs registered in FY16, which though was for the entire year. 

CIL’s progressive production touched 259.6 MTs as on 4 September 2022, compared to 215 MTs same 

date last year. The current pace of production, if its mining areas are not excessively affected by heavy 

seasonal deluge in September, it is hopeful of reaching close to the apportioned H1 target of 306 MTs. 

The company usually produces a higher volume of coal in the second half of any given financial year than 

in the first half. Of the 700 MT target for the ongoing fiscal, the production split is around 44% for the first 

half and 56% for the second. 

Sterlite Power arm commissions transmission lines in Gujarat 

Sterlite Power's Mumbai Urja Marg Transmission Ltd (MUML) has commissioned 400kV Banaskantha, 

Kansari and Vadavi Transmission lines in Gujarat. The high voltage transmission line will help in the 

evacuation of around 1000 MW of renewable power from the pooling station at Bhuj in northern Gujarat 

to the national grid. The transmission line, which has been commissioned 4 months ahead of schedule, 

will significantly augment the available power transmission capacity of the state, taking it from 9300 MW 

to 11200 MW. Against India's renewable capacity of 90 GW, Gujarat's contribution stands at around 12 

GW. On the back of its strong energy infrastructure, Gujarat aims to establish more than 67 GW of 

renewable energy by 2030. 

Domestic News 
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Tata Power Renewable Energy to set up 100 MW solar project for Viraj Profile in 

Maharashtra 

Tata Power Renewable Energy Limited, an arm of Tata Power will set up a 100 MW solar power plant for 

Viraj Profile in Maharashtra. Viraj Profile Private Limited (VPPL) is a stainless steel manufacturer, which 

owns and operates a plant located at Tarapur at Nandgaon. The project is expected to be commissioned 

by July 2023. According to industry estimates, to set up every 1 MW of solar capacity, an investment of 

over Rs 4.5 crore is required. It has created a special purpose vehicle (SPV) named TP Nanded Limited, 

which will undertake the construction, operation and maintenance of this captive solar power plant. As 

per captive generation rules, Tata Power will own 74 per cent of the generation, while Viraj Profile will 

own the remaining 26 per cent. 

Dr Reddy's launches generic Revlimid in US market 

Dr. Reddy's Laboratories Ltd has announced the launch of Lenalidomide Capsules, a therapeutic 

equivalent generic version of Revlimid (lenalidomide) Capsules approved by the US Food and Drug 

Administration (USFDA) in the US market. A press release from the Hyderabad-based drug maker said 

with this volume-limited launch, Dr. Reddy's is eligible for first-to-market, 180 days of generic drug 

exclusivity for Lenalidomide Capsules in 2.5 mg and 20 mg strengths. The drug is used to treat various 

types of cancers. As previously announced, Celgene, the makers of Revlimid agreed to provide Dr. Reddy's 

with a licence to sell volume-limited amounts of generic lenalidomide capsules in the US in settlement of 

all outstanding claims of its litigation. The agreed-upon percentages remain confidential. As part of the 

settlement, Dr. Reddy's is also licensed to sell generic lenalidomide capsules in the US without volume 

limitation beginning on January 31, 2026. Dr. Reddy's Lenalidomide Capsules are available in strengths of 

2.5 mg, 5 mg, and 10 mg, each in a bottle-count size of 28, as well as 15 mg, 20 mg, and 25 mg strengths, 

each in a bottle-count size of 21. 

Tata Power sets up over 450 charging facilities on national highways 

Tata Power said on Wednesday it has set up over 450 charging facilities across more than 350 national 

highways, including one at the longest highway (NH 44) and another at the busiest highway (NH 19). This 

is in line with the company's nationwide plan of setting up charging points from north to south and from 

east to west. These 450+ EV charging points on the highways are installed at diverse locations like hotels, 

commercial complexes, car dealerships, among others, in across 25 states and five union territories. For 

effective operational management of pan-India charging points, Tata Power has also set up a Network 

Operations Centre (NOC), which provides the backbone for robust charging support. The company plans 

to have more than 6,500 charging points by this fiscal. Presently, Tata Power has a network of over 21,000 

home chargers (for private usage), 240+ electric bus charging points, as well as more than 2,400 public 

and semi-public chargers across 300 cities, towns and national highways. 

Global News 
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Kalpataru Power Transmission, foreign units win orders worth Rs 1,345 cr 

Kalpataru Power Transmission and its international units have won orders worth Rs 1,345 crore. The 

specialized engineering, procurement, and construction bellwether has won the orders in India and 

overseas market in the transmission and distribution (T&D) business, according to the filing. It also bagged 

orders for pipeline laying works secured in joint ventures or in consortium, and for Metro Rail 

Electrification in India secured in JVs or in consortium.  

Max Estates to acquire 7.25 acre land in Gurgaon for Rs 322 crore 

Max Ventures & Industries Limited (MaxVIL), one of the three holding companies of the $4 billion Max 

Group, is in the process to acquire 100% of equity of Acreage Builders Private Limited, at an enterprise 

value of Rs 322.50 crore, subject to seller obtaining requisite approvals. The transaction is expected to be 

completed by February 2023. Post the acquisition, the said company will become a wholly owned 

subsidiary of Max Estates Limited, real estate arm of the company. 

Domestic News 
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Stocks, US Equity Futures Climb as Dollar Retreats 

Stocks and US equity futures advanced Friday as investors assessed whether monetary tightening to 

tackle inflation in the US and Europe is getting closer to being priced in. Equities rose in Japan, Australia 

and Hong Kong in the wake of modest Wall Street gains that left the S&P 500 above 4,000 for the first 

time since late August. The euro surged to the highest level in more than a week after the European 

Central Bank raised rates 75 basis points Thursday. Bets the Federal Reserve will hike by the same margin 

when it meets later this month increased after chair Jerome Powell reiterated the Fed is determined to 

curb price pressures. Treasuries held their retreat overnight, leaving the policy-sensitive two-year yield 

near the highest since 2007. Australian and New Zealand bonds fell. The Bloomberg Dollar Spot Index 

slipped but remained in sight of a record high. Oil was held near $83 a barrel and gold edged higher. 

Wildfires Add New Threat to Escalate California’s Power Crisis 

California faces the dual threat of blackouts from an overwhelmed grid as well as from the risk of wildfires 

as a punishing heat wave continues to exact a toll on the state’s power system. Edison International’s 

Southern California utility warned Thursday afternoon that it is considering cutting power to more than 

50,000 customers to reduce fire risk in the drought-parched region.  The alert comes after the state’s grid 

operator declared an emergency for the fourth straight day, asking residents and businesses to conserve 

power. While demand is expected to be lower Thursday, the system faces a new risk of wildfire smoke 

reducing generation from solar and wind installations. The threat of rolling blackouts has shaken 

confidence in the power grid, adding fuel to the debate over how quickly the state should transition to 

renewable energy and revived fears about the impact of climate change. It’s also contributed to higher 

gasoline prices in the state. 

Moderna Sees US Market for Covid-19 Shots Ranging to $13 Billion 

Annual US sales of Covid-19 shots could be high as $12.9 billion, with health officials likely recommending 

an annual booster, vaccine maker Moderna Inc. said in a meeting with investors. Exactly how big the 

market will be for shots made by the company and its rivals depends on who keeps receiving boosters, 

Moderna said. It could be as little as $5.2 billion annually, depending on shots’ prices and how many 

people receive them, officials said Thursday in a meeting with investors in Boston. The pandemic 

transformed Moderna from a fledgling biotech into a vaccine powerhouse with more than $18 billion in 

revenue last year almost entirely from a single product. Moderna anticipates that Covid shots will 

continue to provide steady sales after the initial rush, though demand will likely drop off somewhat. Until 

now, Moderna has sold its vaccines to governments and nations rather than private insurers. With the US 

government preparing to stop providing free shots to the public, Cambridge, Massachusetts-based 

Moderna will need to go head to head with rival Pfizer Inc. and its sales prowess. 

Global News 
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Oil Gets Mauled Again with Demand Concerns Spurring Weekly Drop 

Oil headed for a back-to-back weekly loss, burdened by demand concerns, rising stockpiles, and the 

possibility the Biden administration may make a fresh release from emergency reserves. West Texas 

Intermediate traded above $83 a barrel, down almost 4% this week after hitting the lowest level since 

January. There’s concern consumption will take a hit as central banks raise rates and China sticks with its 

Covid Zero strategy. The dollar’s rally to a record has been an added headwind. Despite the current bout 

of weakness, US officials are hunting for ways to head off a feared spike in oil prices later this year, 

including the possibility of an additional release from strategic crude reserves. The officials are warning of 

an increase in prices this December when EU sanctions on Russian supplies take effect, unless other steps 

are taken. 

Unpaid Bills Surge by $2 Billion at China’s Covid Test Providers 

Testing is a core part of China’s strategy to contain Covid, but companies that provide such services are 

finding it harder to get paid on time. Diagnostic firms say the testing blitz is draining their finances as 

customers take longer to pay their dues. There’s a growing risk some yet-to-be-paid bills will be written 

off as bad debt, said Hangzhou-based Dian Diagnostics Group Co., one of China’s largest Covid test 

providers. The bill is rapidly growing. Eight of the largest listed virus-testing firms reported a combined 

14.1 billion yuan ($2 billion) increase in accounts receivable as of June 30, or a gain of 73% from a year 

earlier, according to Bloomberg calculations. Among these companies, Shanghai Labway Clinical 

Laboratory Co. saw the biggest jump of 189%. 

EQT to Buy Marcellus Gas and Pipeline Assets for $5 Billion 

EQT Corp., the largest US natural gas producer, agreed to acquire a privately held competitor in a $5.2 

billion deal to expand holdings in the prolific Marcellus shale. The Pittsburgh-based driller will take over 

THQ Appalachia I LLC, a Tug Hill-operated company that’s backed by Quantum Energy Partners, in a cash 

and equity transaction, the company said in a statement on Tuesday. The purchase will also incorporate 

Tug Hill’s XcL Midstream LLC, which owns roughly 95 miles of gas pipelines connecting to interstate 

systems. It’s the latest in a series of acquisitions made by EQT over the past couple of years as the 

company seeks to consolidate holdings across the Marcellus in the northeast US. Led by Chief Executive 

Officer Toby Rice, the company last year bought assets from Alta Resources Development LLC for about 

$2.9 billion. It also acquired Chevron Corp.’s assets in Appalachia for $735 million in 2020.  The move has 

largely paid off as a global supply crunch has sent natural gas prices to the highest levels in more than a 

decade. While the driller’s ability to profit from the rally has been curbed by hedges against the possibility 

of a gas slump, the company is still set to generate record amounts of cash from its operations while 

slashing debt and boosting returns to shareholders. Its shares have more than doubled over the past year.  

Global News 
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California Raises Grid Emergency, Blackouts Imminent 

California raised the emergency status of the state’s electrical system to the highest possible level amid a 

blistering heat wave, which means rolling blackouts are imminent. With power demand soaring to an all-

time high, the state’s grid operator warned residents to prepare for controlled outages as temperatures 

soared above 110 degrees Fahrenheit (43 Celsius) across much of California. The state’s largest power 

company, PG&E Corp., said in a statement that it had notified about 525,000 homes and businesses that 

they could lose power for up to two hours. Electricity use reached 51 gigawatts Tuesday, easily breaking a 

record that stood since 2006, according to the California Independent System Operator.  

Global News 
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Company Details 

Empire Industries Ltd Cash dividend of INR25 effective 12-09-2022 

Sharda Motor Industries Ltd Cash dividend of INR8.15 effective 12-09-2022 

Care Ratings Ltd Cash dividend of INR10 effective 13-09-2022 

Narmada Gelatines Ltd Cash dividend of INR10 effective 14-09-2022 

Loyal Textile Mills Ltd Cash dividend of INR10 effective 14-09-2022 

Southern Gas Ltd Cash dividend of INR50 effective 15-09-2022 

Excel Industries Ltd Cash dividend of INR22.5 effective 15-09-2022 

Uni Abex Alloy Products Ltd Cash dividend of INR12.5 effective 15-09-2022 

Glenmark Life Sciences Ltd Cash dividend of INR10.5 effective 15-09-2022 

Vindhya Telelinks Ltd Cash dividend of INR10 effective 15-09-2022 

Finolex Cables Ltd Cash dividend of INR6 effective 15-09-2022 

Indraprastha Gas Ltd Cash dividend of INR5.5 effective 15-09-2022 

Honda India Power Products Ltd Cash dividend of INR15 effective 16-09-2022 

Tanfac Industries Ltd Cash dividend of INR5.5 effective 16-09-2022 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 13th September 2022:- Japan Machinery Orders for July 2022., The U.S. Inflation for August 2022., 
The U.S. Monthly Budget Statement for August 2022., Euro Area ZEW Economic Sentiment Index for 
September 2022. 

 14th September 2022:- Japan Balance of Trade for August 2022., The U.S. MBA Mortgage Applications 
for September 09, 2022., Euro Area Industrial Production for July 2022. 

 15th September 2022:- The U.S. Retail Sales and Industrial Production for August 2022., The U.S. 
Initial Jobless Claims September 10, 2022., Euro Area Balance of Trade for July 2022. 

 16th September 2022:- The U.S. Michigan Consumer Sentiment Index Prel for September 2022., Euro 
Area Inflation for August 2022. 

Domestic Weekly Events 

 12th September 2022:- India Industrial Production for July 2022., India CPI Inflation for August 2022. 

 14th September 2022:- India WPI Inflation for August 2022.  

 15th September 2022:- India Balance of Trade for August 2022.  

 16th September 2022:- India Foreign Exchange Reserve for September 09, 2022., India Trade Balance 
Prel for August 2022. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 

Events 
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Disclaimer 

Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  
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Disclaimer 

to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l be 

consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of 

SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS  

and may not be used in any form or for any purpose whatsoever by any party without the express written permission of the 

SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous  

market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and 

changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which 

could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are affected by th e 

currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or benefic ial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  
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Disclaimer 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during 

the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or 

to certain category of investors. Persons in whose possession this document may come are required to inform themselves of 

and to observe such restriction. 

 

 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Disclaimer 

Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the time 

of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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